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Key Property Services, Inc.

7710 NE Greenwood Drive, Suite 150 » Vancouver, WA 98662  360/695-1538 » Fax: 360/695-4238

MEMORANDUM

TO: Board of Directors
FROM: Key Property Services, Inc.

DATE: November 0, 2017

RE: Pebble Creek Financial Reports
For the month of October 2017

Summary financial results for the current month are below.

FINANCIAL RESULTS | Actual | Budget | Variance
Revenue 8,990 9,447 (457)
Operating Expenses 18,458 8,988 9,469
Net Operating Income (9,468) 458 (9,926)
Net Reserves 2,134 2,792 (657)
Net Income {7,333) 2,563 (9,896)
CASH FLOW

Beginning bank balance — Operating & Savings 44,849
Change in Accounts Receivable 0
Change in Liabilities 1,199
Net Income (7,333)
Ending bank balance — All Accounts 38,715

Revenue was under the budgeted amount by $457. Operating Expenses were over budget
by $9,469, due to the timing of invoices. Net Operating Income was under budget by
$9,926, due to the reasons listed above.

At the end of the month Operating had a balance of $9,199 and Reserves had a balance of
29,276.

Let us know if you have any questions.
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Balance Sheet
Properties: Pebble Cresk Condominiums (PCC) - 1412 NE 72nd St Vancouver, WA 98665
As of; 10/31/2017
Accounting Basis: Accrual .
Account N-ame 7 7 Balance

_ASSETS
Cash et
Operating Cash 9,438.75
Reserve Account 20,276.09.
Total Cash 38,714.84
Accts Receivable Te 2447028,
Land Improvements 1,609.74
64,404,0.

TOTALASSETS

LIABILITIES & CAPITAL
Liabilities LS o
Pre-paid Rent/Dues 418855

Total Liabilities

Capital

20,2054
37,.956.46

Confributions

Retained Earnings-Prior
Earnings  uas20e

Calculated Prior Years Retained Earnings 20,551.33

Total : - 60,306.31
TOTAL LIABILITIES & CAPITAL 64,494,868
Page 1
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