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Key Property Services, Inc.

7710 NE Greenwood Drive, Suite £50 ¢ Vancouver, WA 98662 » 360/695-1538  Fax: 360/695-4238

MEMORANDUM

TO: Board of Directors of Pebble Creek HOA
FROM: Key Property Services, Inc.

DATE: December 11, 2017

RE: Pebble Creek Financial Reports
For the month of November 2017

Summary financial results for the current month are below.

FINANCIAL RESULTS | Actual | Budget | Variance
Revenue 9,015 9,447 (432)
Operating Expenses 10,200 8,988 1,211
Net Operating Income (1,185) 458 (1,643)
Net Reserves 3,250 2,792 458
Net Income 2,065 2,563 (498)
CASH FLOW

Beginning bank balance — Operating & Savings 38,715
Change in Accounts Receivable 0
Change in Liabilities (246)
Net Income 2,065
Ending bank balance — All Accounts 40,534

Revenue was under the budgeted amount by $432. Operating Expenses were over budget
by $1,211, due to the timing of invoices. Net Operating Income was under budget by
$1,643, due to the reasons listed above.

At the end of the month Operating Account had a balance of $12,722 and Reserve
Account had a balance of $29,276,

Let us know if you have any questions.
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Balance Sheet

Properties: Pebble Creek Condominiums (PCC) - 1412 NE 72nd St Vancouver, WA 98665

As of: 11/30/2017

Accounting Basis: Agorua?f

Acc;u;]m;me L ;

Cash

: Operating Cash
Rese'i_"ve,Account

Total Cash

Accts Receivable Tenants

:.Léﬁd.frﬁp.r.ovéﬁlénls o

TOTAL ASSETS

: LIAB[LITIES & CAPITAL
Lisbilitles .-
Pre-paid R.enb'Dues
' Ac'coqn'ts'Payab]e
Total Liabilities
Gapifaf o
Ownar Contributions
Reféinéc} Earnings-Prior
Calculated Retained Earnings
Cal.cu[_ated.Prio.r Years Retain_ed Eérnings
Total Capital
TOTAL LIABILITIES & CAPITAL

Created on 12/07/2017

Balance

8,008.42°

3252609

40,534.51

24,3060

1,600.74

66,450.33

3,048.55°
430,15

4,078.70

20,250.54

- 3795646

-16,386.70

90,551.33

62,371.63

56,450.33
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