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Key Property Services, Inc.

TT10 NE Greenwood Drive, Suite 150 » Vancouver, WA 98662 » 360/695-1538 » Fax: 360/695-4238

MEMORANDUM

TO:

FROM: Key Property Services, Inc.
DATE: April 9, 2018

RE: Pebble Creek Financial Reports

For the month of March 2018

Board of Directors of Pebble Creek HOA

Summary financial results for the current month are below.

FINANCIAL RESULTS | Actual | Budget | Variance
Revenue 13,564 | 7,530 6,034
Operating Expenses 0,437 9,053 384
Net Operating Income 41271 (1,523) 5,650
Net Reserves (4,210) 2,792 (7,002)
Net Income (82) 2,563 (2,645)
CASH FLOW

Beginning bank balance — Operating & Savings 70,176
Change in Accounts Receivable 0
Change in Liabilities (4,843)
Net Income (82)
Ending bank balance — All Accounts 65,251

Revenue was over the budgeted amount by $6,034. Operating Expenses were over budget
by $384, due to the timing of invoices. Net Operating Income was over budget by $5,650,

due to the reasons listed above.

At the end of the month Operating Account had a balance of $6,116. and Reserve Account

had a balance of $30,170.

Let us know if you have any questions.
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Balance Sheet

Propetrties: Pebble Creek Condominiums (PCC) - 1412 NE 72nd St Vancouver, WA 98665
As of: 03/31/2018

Accounting Basis: Acorual

| Account Name ‘Balance
Cash
Operating Cash 6,750.17
Reserve Account 30,170.06
Total Cash ‘ 36,920.23
Accts Receivable Tenants ' ' 26,720.47
Land Improvements 1,60Q.74 )
TOTAL ASSETS . _ ' : I " $5,250,44
LIABILITIES & CAPITAL
Liabilities
Pre-paid Rent/Dues 3,636.15:
Total Liabilitics AR S o T I 335
Capital )
.Owne_r Contributions : S S N ' o L 20,250.54.
Retained Earnings-Prior . . 37,956.46
Célculatéd Retained Ea_i;niﬁgs L o R . - : o § _ ' 1,808.24
. Caloulated Pridr Yearé Retained Earnings . . 1 ,.599.05f
Tot_al'Capit'al B I C FE : o I © 6161420
TOTAL LIABILITIES & CAPITAL 65,250.44
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